
AGENDA 

SPECIAL CITY COUNCIL MEETING      

November 30, 2017 

4:30 P.M. 

 

 

 

1. Call to Order. 

 

2. Pledge of Allegiance. 

 

3. Roll Call. 

 

4. Consider resolution approving the 2016-2017 Annual Finance Report. 

 

5. Consider resolution approving the 2016-2017 Annual Urban Renewal Report. 

         

6. Adjourn meeting. 



RESOLUTION NO. 

 

BE IT HEREBY RESOLVED BY THE CITY COUNCIL OF THE CITY OF 

KEOKUK, IOWA: 

 

 THAT, the 2016-2017 Annual Finance Report be approved.  

 

 

Passed this 30th day of November, 2017.  

 

 

CITY OF KEOKUK, LEE COUNTY, IOWA 

 

    By: ____________________________________ 

                   THOMAS D. MARION, MAYOR        

  

 

ATTEST:   ________________________________ 

         JEAN LUDWIG, CITY CLERK 































RESOLUTION NO. 

 

BE IT HEREBY RESOLVED BY THE CITY COUNCIL OF THE CITY OF 

KEOKUK, IOWA: 

 

 THAT, the 2016-2017 Annual Urban Renewal Report be approved.  

 

 

Passed this 30th day of November, 2017.  

 

 

CITY OF KEOKUK, LEE COUNTY, IOWA 

 

    By: ____________________________________ 

                   THOMAS D. MARION, MAYOR        

  

 

ATTEST:   ________________________________ 

         JEAN LUDWIG, CITY CLERK 



Levy Authority Summary
Local Government Name:  KEOKUK
Local Government Number:  56G533

Active Urban Renewal Areas U.R.
#

# of Tif
Taxing

Districts
AMENDED TWIN RIVER UR 56301 5

TIF Debt Outstanding:  20,055,129

TIF Sp. Rev. Fund Cash Balance
as of 07-01-2016:  14,620 0 

Amount of 07-01-2016 Cash Balance
Restricted for LMI

TIF Revenue:  1,080,317
TIF Sp. Revenue Fund Interest:  0
Property Tax Replacement Claims  0
Asset Sales & Loan Repayments:  0
Total Revenue:  1,080,317

Rebate Expenditures:  2,954
Non-Rebate Expenditures:  1,079,360
Returned to County Treasurer:  0
Total Expenditures:  1,082,314

TIF Sp. Rev. Fund Cash Balance
as of 06-30-2017:  12,623 0 

Amount of 06-30-2017 Cash Balance
Restricted for LMI

Year-End Outstanding TIF
Obligations, Net of TIF Special
Revenue Fund Balance:  18,960,192

Annual Urban Renewal Report, Fiscal Year 2016 - 2017
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Urban Renewal Area Data Collection
Local Government Name:  KEOKUK (56G533)
Urban Renewal Area:  AMENDED TWIN RIVER UR
UR Area Number:  56301

UR Area Creation Date:  07/1990

UR Area Purpose:  

Tax Districts within this Urban Renewal Area Base
No.

Increment
No.

Increment
Value
Used

KEOKUK CITY/KEOKUK SCH/TWIN RIVER UR TIF INCREMENT 56067 56068 22,593,839
KEOKUK CITY AG/KEOKUK SCH/TWIN RIVER UR TIF INCREMENT 56069 56070 0
KEOKUK CITY/KEOKUK SCH/KEOKUK SR HOUSING UR TIF INCREMENT 56111 56112 639,699
KEOKUK CITY/KEOKUK SCH/DOWNTOWN KEOKUK UR TIF INCREMENT 56117 56118 2,255,698
KEOKUK CTIY/KEOKUK SCH/NORTH MAIN STR KEOKUK UR INCREMENT 56141 56142 2,103,400

Urban Renewal Area Value by Class - 1/1/2015 for FY 2017
Agricultural Residential Commercial Industrial Other Military Total Gas/Electric Utility Total

Assessed 0 3,366,940 22,990,475 36,684,700 0 -29,632 64,184,775 0 64,184,775
Taxable 0 1,872,886 20,691,429 33,016,230 0 -29,632 56,562,020 0 56,562,020
Homestead Credits 42
TIF Sp. Rev. Fund Cash Balance
as of 07-01-2016:  14,620 0 

Amount of 07-01-2016 Cash Balance
Restricted for LMI

TIF Revenue:  1,080,317
TIF Sp. Revenue Fund Interest:  0
Property Tax Replacement Claims  0
Asset Sales & Loan Repayments:  0
Total Revenue:  1,080,317

Rebate Expenditures:  2,954
Non-Rebate Expenditures:  1,079,360
Returned to County Treasurer:  0
Total Expenditures:  1,082,314

TIF Sp. Rev. Fund Cash Balance
as of 06-30-2017:  12,623 0 

Amount of 06-30-2017 Cash Balance
Restricted for LMI

♣ Annual Urban Renewal Report, Fiscal Year 2016 - 2017
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Projects For AMENDED TWIN RIVER UR

Aquatic Center

Description: New Aquatic Center

Classification:
Recreational facilities (lake development, parks, ball fields,
trails)

Physically Complete: Yes
Payments Complete: No

Waste Water Treatment Plant and Sewer Improvements

Description: Plant and Sewer System improvements
Classification: Water treatment plants, waste treatment plants & lagoons
Physically Complete: Yes
Payments Complete: No

2009-2010 Street Projects

Description: Street Resurfacing
Classification: Roads, Bridges & Utilities
Physically Complete: Yes
Payments Complete: No

2010 Streets and Refunding

Description: Finish 2010 Street Projects
Classification: Roads, Bridges & Utilities
Physically Complete: Yes
Payments Complete: No

Grand Avenue Street Project

Description: New Street from 4th to 15th & Grand Avenue
Classification: Roads, Bridges & Utilities
Physically Complete: Yes
Payments Complete: No

Administrative Expenses

Description: Administrative Expenses
Classification: Administrative expenses
Physically Complete: Yes
Payments Complete: No

Economic Development

Description: Economic Development
Classification: Commercial-Medical
Physically Complete: Yes
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Payments Complete: No

Historic Eagles Building

Description: Downtown Renovation

Classification:
Commercial - apartment/condos (residential use, classified
commercial)

Physically Complete: Yes
Payments Complete: No
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Debts/Obligations For AMENDED TWIN RIVER UR

2016A GO Issue Refunding

Debt/Obligation Type: Gen. Obligation Bonds/Notes
Principal: 3,155,000
Interest: 486,479
Total: 3,641,479
Annual Appropriation?: No
Date Incurred: 06/16/2016
FY of Last Payment: 2030

2016B GO Issue Refunding

Debt/Obligation Type: Gen. Obligation Bonds/Notes
Principal: 4,515,000
Interest: 695,750
Total: 5,210,750
Annual Appropriation?: No
Date Incurred: 06/16/2016
FY of Last Payment: 2029

2013C GO Issue Refunding

Debt/Obligation Type: Gen. Obligation Bonds/Notes
Principal: 2,575,000
Interest: 277,450
Total: 2,852,450
Annual Appropriation?: No
Date Incurred: 04/04/2013
FY of Last Payment: 2026

2013D GO Issue Refunding

Debt/Obligation Type: Gen. Obligation Bonds/Notes
Principal: 3,400,000
Interest: 737,400
Total: 4,137,400
Annual Appropriation?: No
Date Incurred: 04/04/2013
FY of Last Payment: 2033

2010 GO Issue

Debt/Obligation Type: Gen. Obligation Bonds/Notes
Principal: 3,150,000
Interest: 913,050
Total: 4,063,050
Annual Appropriation?: No
Date Incurred: 12/01/2010
FY of Last Payment: 2030
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Administrative Expenses

Debt/Obligation Type: Other Debt
Principal: 0
Interest: 0
Total: 0
Annual Appropriation?: No
Date Incurred: 07/01/2016
FY of Last Payment: 2017

Economic Development Grant

Debt/Obligation Type: Other Debt
Principal: 50,000
Interest: 0
Total: 50,000
Annual Appropriation?: No
Date Incurred: 07/01/2016
FY of Last Payment: 2017

Historic Eagles Building Rebate

Debt/Obligation Type: Other Debt
Principal: 100,000
Interest: 0
Total: 100,000
Annual Appropriation?: No
Date Incurred: 07/01/2016
FY of Last Payment: 2022
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Tied To Debt:
Tied To Project:

Tied To Debt:
Tied To Project:

Tied To Debt:
Tied To Project:

Tied To Debt:
Tied To Project:

Tied To Debt:
Tied To Project:

Non-Rebates For AMENDED TWIN RIVER UR

TIF Expenditure Amount: 50,000
Economic Development Grant
Economic Development

TIF Expenditure Amount: 261,225
2013C GO Issue Refunding
Aquatic Center

TIF Expenditure Amount: 270,100
2013D GO Issue Refunding
Grand Avenue Street Project

TIF Expenditure Amount: 280,596
2016A GO Issue Refunding
2009-2010 Street Projects

TIF Expenditure Amount: 217,439
2016B GO Issue Refunding
2010 Streets and Refunding
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Rebate Paid To:
Tied To Debt:
Tied To Project:
Projected Final FY of Rebate:

Rebates For AMENDED TWIN RIVER UR

Historic Eagles Building

TIF Expenditure Amount: 2,954
Kevin Kuckleman
Historic Eagles Building Rebate
Historic Eagles Building
2022

♣ Annual Urban Renewal Report, Fiscal Year 2016 - 2017

 Created: Tue Nov 21 15:49:41 CST 2017
Page 8 of 11



TIF Taxing District Data Collection
Local Government Name:  KEOKUK (56G533)
Urban Renewal Area:  AMENDED TWIN RIVER UR (56301)
TIF Taxing District Name:  KEOKUK CITY/KEOKUK SCH/TWIN RIVER UR TIF INCREMENT
TIF Taxing District Inc. Number:  56068
TIF Taxing District Base Year:  1989
FY TIF Revenue First Received:  1991
Subject to a Statutory end date?  No

UR Designation
Slum No
Blighted 07/1990
Economic Development 07/1990

TIF Taxing District Value by Class - 1/1/2015 for FY 2017
Agricultural Residential Commercial Industrial Other Military Total Gas/Electric Utility Total

Assessed 0 496,570 866,010 36,369,490 0 -7,408 37,724,662 0 37,724,662
Taxable 0 276,221 779,409 32,732,541 0 -7,408 33,780,763 0 33,780,763
Homestead Credits 11

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2017 11,076,809 26,655,261 22,593,839 4,061,422 159,750

FY 2017 TIF Revenue Received:  887,890

♣ Annual Urban Renewal Report, Fiscal Year 2016 - 2017

TIF Taxing District Data Collection
Local Government Name:  KEOKUK (56G533)
Urban Renewal Area:  AMENDED TWIN RIVER UR (56301)
TIF Taxing District Name:  KEOKUK CITY AG/KEOKUK SCH/TWIN RIVER UR TIF INCREMENT
TIF Taxing District Inc. Number:  56070
TIF Taxing District Base Year:  1989
FY TIF Revenue First Received:
Subject to a Statutory end date?  No

UR Designation
Slum No
Blighted No
Economic Development No

TIF Taxing District Value by Class - 1/1/2015 for FY 2017
Agricultural Residential Commercial Industrial Other Military Total Gas/Electric Utility Total

Assessed 0 0 0 0 0 0 0 0 0
Taxable 0 0 0 0 0 0 0 0 0
Homestead Credits 0

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2017 9,590 0 0 0 0

FY 2017 TIF Revenue Received:  0
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TIF Taxing District Data Collection
Local Government Name:  KEOKUK (56G533)
Urban Renewal Area:  AMENDED TWIN RIVER UR (56301)
TIF Taxing District Name:  KEOKUK CITY/KEOKUK SCH/KEOKUK SR HOUSING UR TIF INCREMENT
TIF Taxing District Inc. Number:  56112
TIF Taxing District Base Year:  1999
FY TIF Revenue First Received:  2003
Subject to a Statutory end date?  No

UR Designation
Slum No
Blighted 08/2000
Economic Development No

TIF Taxing District Value by Class - 1/1/2015 for FY 2017
Agricultural Residential Commercial Industrial Other Military Total Gas/Electric Utility Total

Assessed 0 1,568,440 440,510 0 0 -12,964 1,995,986 0 1,995,986
Taxable 0 872,457 396,459 0 0 -12,964 1,255,952 0 1,255,952
Homestead Credits 20

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2017 1,224,072 784,878 639,699 145,179 5,710

FY 2017 TIF Revenue Received:  24,670

♣ Annual Urban Renewal Report, Fiscal Year 2016 - 2017

TIF Taxing District Data Collection
Local Government Name:  KEOKUK (56G533)
Urban Renewal Area:  AMENDED TWIN RIVER UR (56301)
TIF Taxing District Name:  KEOKUK CITY/KEOKUK SCH/DOWNTOWN KEOKUK UR TIF INCREMENT
TIF Taxing District Inc. Number:  56118
TIF Taxing District Base Year:  2001
FY TIF Revenue First Received:  2007
Subject to a Statutory end date?  Yes
Fiscal year this TIF Taxing District
statutorily ends:  2022

UR Designation
Slum No
Blighted No
Economic Development 01/2001

TIF Taxing District Value by Class - 1/1/2015 for FY 2017
Agricultural Residential Commercial Industrial Other Military Total Gas/Electric Utility Total

Assessed 0 1,301,930 18,926,715 315,210 0 -9,260 21,706,887 0 21,706,887
Taxable 0 724,208 17,034,045 283,689 0 -9,260 19,043,789 0 19,043,789
Homestead Credits 11

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2017 19,054,982 2,661,165 2,255,698 405,467 15,948

FY 2017 TIF Revenue Received:  85,024
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TIF Taxing District Data Collection
Local Government Name:  KEOKUK (56G533)
Urban Renewal Area:  AMENDED TWIN RIVER UR (56301)
TIF Taxing District Name:  KEOKUK CTIY/KEOKUK SCH/NORTH MAIN STR KEOKUK UR INCREMENT
TIF Taxing District Inc. Number:  56142
TIF Taxing District Base Year:  2003
FY TIF Revenue First Received:
Subject to a Statutory end date?  No

UR Designation
Slum No
Blighted No
Economic Development No

TIF Taxing District Value by Class - 1/1/2015 for FY 2017
Agricultural Residential Commercial Industrial Other Military Total Gas/Electric Utility Total

Assessed 0 0 2,757,240 0 0 0 2,757,240 0 2,757,240
Taxable 0 0 2,481,516 0 0 0 2,481,516 0 2,481,516
Homestead Credits 0

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2017 167,400 2,481,516 2,103,400 378,116 14,873

FY 2017 TIF Revenue Received:  82,733
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