AGENDA
SPECIAL CITY COUNCIL MEETING
November 30, 2017
4:30 P.M.

Call to Order.

Pledge of Allegiance.

Roll Call.

Consider resolution approving the 2016-2017 Annual Finance Report.
Consider resolution approving the 2016-2017 Annual Urban Renewal Report.

Adjourn meeting.



RESOLUTION NO.

BE IT HEREBY RESOLVED BY THE CITY COUNCIL OF THE CITY OF
KEOKUK, IOWA:

THAT, the 2016-2017 Annual Finance Report be approved.

Passed this 30" day of November, 2017.

CITY OF KEOKUK, LEE COUNTY, IOWA

By:

THOMAS D. MARION, MAYOR

ATTEST:
JEAN LUDWIG, CITY CLERK




Form F-86 (1A-2)
(7-3-2017)

STATE OF IOWA

2017
FINANCIAL REPORT 16205600400000
FISCAL YEAR ENDED Keokuk City Hall - City Clerk
JUNE 30, 2017 415 Blondeau Street
KEOKUK Keokuk,lowa 52632
CITY OF KEOKUK , IOWA
DUE: December 1, 2017 (Please correct any error In name, address, and ZIP Code)
WHEN Mary Mosiman, CPA
COMPLETED Office of Auditor of St_att_; NO'I_'E - The information supplied in this reporl_will be sr.\afed by the lowa State
PLEASE ' Lucas State Office Building Auditor's Office, tr?e U.S. Census Bureau, various public interest groups, and State
RETURN TO 321 E. 12th Street, 2nd Floor and federal agencies.
Des Moines, IA 50319
ALL FUNDS
Item description Governmental Proprietary Total actual Budget
(a) {b) (€ (d)
WRevenues and Other Financing Sources
Taxes levied on property 4,342,568 4,342,566 4,356,595
Less: Uncollected property taxes-levy year (] 0
Net current property taxes 4,342,566 4,342,566 4,356,595
Delinquent property taxes 0 0
TIF revenues 1,080,317 1,080,317 1,111,263|
Other city taxes 3,061,649 0 3,061,649 2,816,737
Licenses and permits 154,831 2,590 157.421 122,395
Use of money and property 248,923 293,818 542,741 239,400
Intergovernmental 2,390,453 0 2,390,453 1,827,979
Charges for fees and service 305,953 5,469,949 5,775,902 5,610,080
Special assessments 5,750 0 5,750 0
Miscellaneous 285,946 [¢] 285,946 123,115
Other financing sources 5,214,735 0 5,214,735 4,722,573
Total revenues and other sources 17,091,123 5,766,357 22,857,480 20,930,137
Expenditures and Other Financing Uses
Public safety 5,106,066 0 5,106,066 5,358,379
Public works 1,747,234 0 1,747,234 2,077,953
Health and social services 0 0 0 0
Culture and recreation 1,604,799 0 1,604,799 1,739,404
Community and economic development 666,048 0 666,048 797,185
General government 861,674 0 861,674 1,006,810
Debt service 1,672,955 0 1,672,955 1,882,744
Capital projects 453,353 0 453,353 452,100
Total governmental activities
expendltures 12,112,129 0 12,112,129 13,314,575
Business type activities 0 5,625,620 5 525,620 6,240,183
Total ALL expenditures 12,112,129 5,625,620 17,637,749 19,554,758
Other financing uses, including transfers out 4,712,573 0 4,712,573 4,712,573
Totai ALL expendituresiAnd
other financing uses 16,824,702 5,525,620 22,350,322 24,267,331
Excess revenues and other sources over
(Under) Expenditures/And other
financing uses 266,421 240,737 507,158 -3,337,194
Beginning fund balance July 1, 2016 5,905,518 6,838,137 12,743,655 12,749,485
Ending fund balance June 30, 2017 6,171,939 7,078,874 13,250,813 9,412,291

Note - These balances do not include $

held in non-budgeted internal service funds; $

held in Pension Trust Funds; $

held in Private Purpose Trust funds and $

held in agency funds which were not budgeted and are not available for city operations.

Indebtedness at June 30, 2017

Amount - Omit cents

General obiigation debt

Indebtedness at June 30, 2017

Amount - Omit cents

186,395,000 Other long-term debt $ a
Revenue debt 12,683,000 Short-term debt $ 0
TIF Revenue debt 0
General obiigation debt limit $ 28,363,770
CERTIFICATION
THE FOREGOING REPORT IS CORRECT TO THE BEST OF MY KNOWLEDGE AND BELIEF
Signature of city clerk Date Published/Posted|  Mark (x) one
[X] Date Published
11/21/2017 [] Date Posted
Printed name of city clerk Area Code Number Extension
Jean Ludwig Telphone — 319 524-2050 104
Signature of Mayor or other City official (Name and Title) Date signed
11/22/2017

PLEASE PUBLISH THIS PAGE ONLY
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FINANCIAL REPORT 415 Blondeau Street
FISCAL YEAR ENDED Keokuk,lowa 52632
JUNE 30, 2017
CITY OF KEOKUK , [OWA
ALL FUNDS
ltem description Govermnmental Proprietary Total actual Budget
(a) (b) (c) (d)
Revenues and Other Financing Sources :
Taxes levied on property 4,342,566 4,342,566 4,356,595
Less: Uncollected property taxes-levy year 0 of 0|
Net current property taxes 4,342,566 4,342,566 4,356,595§
Deiinquent property taxes 0 0 of
TIF revenues 1,080,317 1,080,317 1111 ,263'
Cther city taxes 3,061,649 0 3,061,649 2,816.737'
Licenses and permits 154,831 2,590 157,421 122.395'
Use of money and property 248,923 293,818 542,741 239.400'
Intergovernmental 2,390,453 0 2,390,453 1 .827,979'
Charges for fees and service 305,953 5,469,949 5,775,902 5,610,080
Special assessments 5,750 0 5,750 0
Miscellaneous 285,946 0 285,946 123,118
Other financing sources 5,214,735 0 5,214,735 4,722,573}
Total and other 17,091,123 5,766,357 22,857,480 20,930,137|
Expenditures and Other Financing Uses :
Public safety 5,108,066 0 5,106,066 5,358,379
Public works 1,747,234 0 1,747,234 2,077.953|
Health and social services 0 0 0 of
Culture and recreation 1,604,799 0 1,604,799 1,739,404'
Community and economic development 666,048 0 666,048 797,185]
General government 861,674 0 861,674 1.006,810'
Debt service 1,672,955 0 1,672,955 1,882,744'
Capital projects 453,353 0 453,353 452,100!
Total governmental activities expenditures 12,112,129 0 12,112,129 13.314,575]
Business type activities 0 5,625,620 5,525,620 6,240,183]
Total ALL expenditures 12,112,129 5,525,620 17,637,749 19,554.758]
Other financing uses, including transfers out 4,712,573 0 4,712,573 4,712,573

Total ALL expenditures/And other financing uses 16,824,702 5,525,620 22,350,322 24,267,331

Excess revenues and other sources over (under)

Expenditures/And other financing uses 266,421 240,737 507,158 -3,337,1945
Beginning fund balance July 1, 2016 5,905,518 6,838,137 12,743,655 12,749,485
Ending fund balance June 30, 2017 6,171,939 7,078,874 13,250,813 9,412,291
[ Nofe - These balances do nol mcluge $IO held in non-budgeted internal service funds; 4%

held in Pension Trust Funds; $0 held in Private Purpose Trust Funds and _!_&)E’:
held in agency funds which wemnot available for city operations. -
Indebtedness at June 30, 2017
JGeneral obligation debt $16,395,000]Other long-term debt $0)
Revenue debt $12,683,000{Short-term debt $0|
TIF Revenue debt $0
General Obligation Debt Limit $28,363,770)
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RESOLUTION NO.

BE IT HEREBY RESOLVED BY THE CITY COUNCIL OF THE CITY OF
KEOKUK, IOWA:

THAT, the 2016-2017 Annual Urban Renewal Report be approved.

Passed this 30" day of November, 2017.

CITY OF KEOKUK, LEE COUNTY, IOWA

By:

THOMAS D. MARION, MAYOR

ATTEST:
JEAN LUDWIG, CITY CLERK




Annual Urban Renewal Report, Fiscal Year 2016 - 2017

Levy Authority Summary
Local Government Name: KEOKUK
Local Government Number: 56G533
UR # of Tif
Active Urban Renewal Areas # ' Taxing
Districts
AMENDED TWIN RIVER UR 56301 5
TIF Debt Outstanding: 20,055,129
'fi'ﬁ'§b‘."ﬁé'évi'Eﬁﬁ&"&é‘éﬁ'ﬁéiéﬁéé ................................................................................. p T L AT T L P P
as of 07-01-2016: 14,620 0 Restricted for LMI
TIF Revenue: 1,080,317
TIF Sp. Revenue Fund Interest: 0
Property Tax Replacement Claims 0
Asset Sales & Loan Repayments: 0
Total Revenue: 1,080,317
Rebate Expenditures: 2,954
Non-Rebate Expenditures: 1,079,360
Returned to County Treasurer: 0
Total Expenditures: 1,082,314
TIF Sp. Rev. Fund Cash Balance Amount of 06-30-2017 Cash Balance
as of 06-30-2017: 12,623 0 Restricted for LMI

Year-End Outstanding TIF
Obligations, Net of TIF Special
Revenue Fund Balance: 18,960,192

Created: Tue Nov 21 15:49:41 CST 2017
Page 1 of 11



% Annual Urban Renewal Report, Fiscal Year 2016 - 2017

Urban Renewal Area Data Collection

Loca Government Name:
Urban Renewal Area:
UR Area Number:

UR Area Creation Date:

UR Area Purpose:

Tax Districts within this Urban

KEOKUK (56G533)
AMENDED TWIN RIVER UR
56301

07/1990

Renewal Area

KEOKUK CITY/KEOKUK SCH/TWIN RIVER UR TIF INCREMENT

KEOKUK CITY AG/KEOKUK SCH/TWIN RIVER UR TIF INCREMENT
KEOKUK CITY/KEOKUK SCH/KEOKUK SR HOUSING UR TIF INCREMENT
KEOKUK CITY/KEOKUK SCH/DOWNTOWN KEOKUK UR TIF INCREMENT
KEOKUK CTIY/KEOKUK SCH/NORTH MAIN STR KEOKUK UR INCREMENT

Urban Renewal Area Value by Class - 1/1/2015 for FY 2017

Agricultural Residential  Commercial Industrial  Other Military

Assessed 0 3,366,940 22,990,475 36,684,700 0 -29,632
Taxable 0 1,872,886 20,691,429 33,016,230 0 -29,632
Homestead Credits

TIF Sp. Rev. Fund Cash Balance
as of 07-01-2016:

TIF Revenue:

TIF Sp. Revenue Fund Interest:
Property Tax Replacement Claims
Asset Sales & Loan Repayments:
Total Revenue:

Rebate Expenditures:
Non-Rebate Expenditures:
Returned to County Treasurer:
Total Expenditures:

TIF Sp. Rev. Fund Cash Balance
as of 06-30-2017:

14,620 0

1,080,317
0
0
0
1,080,317

2,954
1,079,360
0
1,082,314

12,623 0

Created: Tue Nov 21 15:49:41 CST 2017
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I ncrement
Base Increment
No No Value
’ ’ Used
56067 56068 22,593,839
56069 56070 0

56111 56112 639,699
56117 56118 2,255,698
56141 56142 2,103,400

Total Gag/Electric Utility Total
64,184,775 0 64,184,775
56,562,020 0| 56,562,020

42

Amount of 07-01-2016 Cash Balance
Restricted for LM

Amount of 06-30-2017 Cash Balance
Restricted for LM



% Annual Urban Renewal Report, Fiscal Year 2016 - 2017

Projects For AMENDED TWIN RIVER UR

Aquatic Center
Description:
Classification:

Physically Complete:
Payments Complete:

New Aquatic Center

Recreational facilities (lake development, parks, ball fields,
trails)

Yes

No

Waste Water Treatment Plant and Sewer | mprovements

Description:
Classification:
Physically Complete:
Payments Complete:

2009-2010 Street Projects

Description:
Classification:
Physically Complete:
Payments Complete:

2010 Streets and Refunding

Description:
Classification:
Physically Complete:
Payments Complete:

Plant and Sewer System improvements

Water treatment plants, waste treatment plants & lagoons
Yes

No

Street Resurfacing

Roads, Bridges & Utilities
Yes

No

Finish 2010 Street Projects
Roads, Bridges & Utilities
Yes
No

Grand Avenue Street Project

Description:
Classification:
Physically Complete:
Payments Complete:

Administrative Expenses

Description:
Classification:
Physically Complete:
Payments Complete:

Economic Development
Description:

Classification:
Physically Complete:

New Street from 4th to 15th & Grand Avenue
Roads, Bridges & Utilities

Yes

No

Administrative Expenses
Administrative expenses
Yes

No

Economic Development
Commercia-Medical
Yes
Created: Tue Nov 21 15:49:41 CST 2017
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Payments Complete: No

Historic Eagles Building

Description: Downtown Renovation
Commercia - apartment/condos (residential use, classified
Classification: commercial)
Physically Complete: Yes
Payments Complete: No

Created: Tue Nov 21 15:49:41 CST 2017
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% Annual Urban Renewal Report, Fiscal Year 2016 - 2017

Debts/Obligations For AMENDED TWIN RIVER UR

2016A GO Issue Refunding

Debt/Obligation Type:
Principal:

Interest:

Total:

Annual Appropriation?:
Date Incurred:

FY of Last Payment:

2016B GO Issue Refunding

Debt/Obligation Type:
Principal:

Interest:

Total:

Annual Appropriation?:
Date Incurred:

FY of Last Payment:

2013C GO Issue Refunding

Debt/Obligation Type:
Principal:

Interest:

Total:

Annual Appropriation?:
Date Incurred:

FY of Last Payment:

2013D GO Issue Refunding

Debt/Obligation Type:
Principal:

Interest:

Total:

Annual Appropriation?:
Date Incurred:

FY of Last Payment:

2010 GO |ssue

Debt/Obligation Type:
Principal:

Interest:

Total:

Annual Appropriation?:
Date Incurred:

FY of Last Payment:

Gen. Obligation Bonds/Notes
3,155,000

486,479

3,641,479

No

06/16/2016

2030

Gen. Obligation Bonds/Notes
4,515,000

695,750

5,210,750

No

06/16/2016

2029

Gen. Obligation Bonds/Notes
2,575,000

277,450

2,852,450

No

04/04/2013

2026

Gen. Obligation Bonds/Notes
3,400,000

737,400

4,137,400

No

04/04/2013

2033

Gen. Obligation Bonds/Notes
3,150,000
913,050
4,063,050
No
12/01/2010
2030
Created: Tue Nov 21 15:49:41 CST 2017
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Administrative Expenses

Debt/Obligation Type: Other Debt
Principal: 0

Interest: 0

Total: 0

Annual Appropriation?: No

Date Incurred: 07/01/2016
FY of Last Payment: 2017

Economic Development Grant

Debt/Obligation Type: Other Debt
Principal: 50,000
Interest: 0

Total: 50,000
Annual Appropriation?: No

Date Incurred: 07/01/2016
FY of Last Payment: 2017

Historic Eagles Building Rebate

Debt/Obligation Type: Other Debt
Principal: 100,000
Interest: 0

Total: 100,000
Annual Appropriation?: No

Date Incurred: 07/01/2016
FY of Last Payment: 2022

Created: Tue Nov 21 15:49:41 CST 2017
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% Annual Urban Renewal Report, Fiscal Year 2016 - 2017

Non-Rebates For AMENDED TWIN RIVER UR

TIF Expenditure Amount: 50,000

Tied To Debt: Economic Development Grant
Tied To Project: Economic Devel opment

TIF Expenditure Amount: 261,225

Tied To Debt: 2013C GO Issue Refunding
Tied To Project: Aquatic Center

TIF Expenditure Amount: 270,100

Tied To Debt: 2013D GO Issue Refunding
Tied To Project: Grand Avenue Street Project
TIF Expenditure Amount: 280,596

Tied To Debt: 2016A GO Issue Refunding
Tied To Project: 2009-2010 Street Projects
TIF Expenditure Amount: 217,439

Tied To Debt: 2016B GO Issue Refunding
Tied To Project: 2010 Streets and Refunding

Created: Tue Nov 21 15:49:41 CST 2017
Page 7 of 11



% Annual Urban Renewal Report, Fiscal Year 2016 - 2017

Rebates For AMENDED TWIN RIVER UR

Historic Eagles Building

TIF Expenditure Amount: 2,954

Rebate Paid To: Kevin Kuckleman

Tied To Debt: Historic Eagles Building Rebate
Tied To Project: Historic Eagles Building

Projected Final FY of Rebate: 2022

Created: Tue Nov 21 15:49:41 CST 2017
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% Annual Urban Renewal Report, Fiscal Year 2016 - 2017
TIF Taxing District Data Collection

Local Government Name:

Urban Renewal Area:

TIF Taxing District Name:

TIF Taxing District Inc. Number:

KEOKUK (56G533)

AMENDED TWIN RIVER UR (56301)

KEOKUK CITY/KEOKUK SCH/TWIN RIVER UR TIF INCREMENT
56068

UR Designation

TIF Taxing District Base Year: 1989 Sum No
FY TIF Revenue First Received: 1991 Blighted 07/1990
Subject to a Statutory end date? No Economic Development 07/1990
TIF Taxing District Value by Class - 1/1/2015 for FY 2017
Agricultural  Residential Commercial Industrial  Other Military Total Gag/Electric Utility Total
Assessed 0 496,570 866,010 36,369,490 0 -7,408 37,724,662 0 37,724,662
Taxable 0 276,221 779,409 32,732,541 0 -7,408 33,780,763 0 33,780,763
Homestead Credits 11
Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2017 11,076,809 26,655,261 22,593,839 4,061,422 159,750
FY 2017 TIF Revenue Received: 887,890
TIF Taxing District Data Collection
Local Government Name: KEOKUK (56G533)
Urban Renewal Area: AMENDED TWIN RIVER UR (56301)
TIF Taxing District Name: KEOKUK CITY AG/IKEOKUK SCH/TWIN RIVER UR TIF INCREMENT
TIF Taxing District Inc. Number: 56070
TIF Taxing District Base Y ear: 1989 Sum PR DS Jneten
FY TIF Revenue First Received: Blighted No
Subject to a Statutory end date? No Economic Development No
TIF Taxing District Value by Class - 1/1/2015 for FY 2017
Agricultural Residential Commercial Industrial  Other  Military  Total Gag/Electric Utility Total
Assessed 0 0 0 0 0 0 0 0
Taxable 0 0 0 0 0 0 0 0
Homestead Credits 0

Frozen Base Value

Fiscal Year 2017 9,590

FY 2017 TIF Revenue Received:

Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
0 0 0 0

0

Created: Tue Nov 21 15:49:41 CST 2017
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% Annual Urban Renewal Report, Fiscal Year 2016 - 2017
TIF Taxing District Data Collection

Local Government Name: KEOKUK (56G533)
Urban Renewal Area: AMENDED TWIN RIVER UR (56301)
TIF Taxing District Name: KEOKUK CITY/KEOKUK SCH/KEOKUK SR HOUSING UR TIF INCREMENT
TIF Taxing District Inc. Number: 56112
TIF Taxing District Base Year: 1999 Sum UR Desgnatlon
FY TIF Revenue First Received: 2003 Blighted 08/2000
Subject to a Statutory end date? No Economic Development No
TIF Taxing District Value by Class - 1/1/2015 for FY 2017
Agricultural  Residential  Commercial  Industrial Other Military Total Gag/Electric Utility Total

Assessed 0 1,568,440 440,510 0 0 -12,964 1,995,986 0 1,995,986
Taxable 0 872,457 396,459 0 0 -12964 1,255,952 0 1,255,952
Homestead Credits 20

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2017 1,224,072 784,878 639,699 145,179 5,710
FY 2017 TIF Revenue Received: 24,670
TIF Taxing District Data Collection
Local Government Name: KEOKUK (56G533)
Urban Renewal Area: AMENDED TWIN RIVER UR (56301)
TIF Taxing District Name: KEOKUK CITY/KEOKUK SCH/DOWNTOWN KEOKUK UR TIF INCREMENT
TIF Taxing District Inc. Number: 56118
TIF Taxing District Base Year: 2001 UR Designation
FY TIF Revenue First Received: 2007 Slum No
Subject to a Statutory end date? Yes Blighted No
Fiscal year this TIF Taxing District Economic Development 01/2001
statutorily ends: 2022
TIF Taxing District Value by Class - 1/1/2015 for FY 2017

Agricultural  Residential Commercial Industrial Other Military Total Gag/Electric Utility Total

Assessed 0 1,301,930 18,926,715 315,210 0 -9260 21,706,887 0 21,706,887
Taxable 0 724,208 17,034,045 283,689 0 -9260 19,043,789 0 19,043,789
Homestead Credits 11

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2017 19,054,982 2,661,165 2,255,698 405,467 15,948

FY 2017 TIF Revenue Received: 85,024

Created: Tue Nov 21 15:49:41 CST 2017
Page 10 of 11



% Annual Urban Renewal Report, Fiscal Year 2016 - 2017
TIF Taxing District Data Collection

Local Government Name:

Urban Renewal Area:

TIF Taxing District Name:

TIF Taxing District Inc. Number:

TIF Taxing District Base Year:
FY TIF Revenue First Received:
Subject to a Statutory end date?

KEOKUK (56G533)
AMENDED TWIN RIVER UR (56301)

KEOKUK CTIY/KEOKUK SCH/NORTH MAIN STR KEOKUK UR INCREMENT
56142

TIF Taxing District Value by Class - 1/1/2015 for FY 2017

Agricultural
Assessed 0
Taxable 0
Homestead Credits

Frozen Base Value

Fiscal Year 2017 167,400

FY 2017 TIF Revenue Received:

UR Designation
2003 Slum Ng
Blighted No
No Economic Development No
Residential Commercial Industrial Other Military Total Gag/Electric Utility Total
0 2,757,240 0 0 0 2,757,240 0 2,757,240
0 2,481,516 0 0 0 2,481,516 0} 2,481,516

0

Max Increment Value
2,481,516

Increment Used
2,103,400

Increment Not Used
378,116

Increment Revenue Not Used
14,873

82,733

Created: Tue Nov 21 15:49:41 CST 2017
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